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10/10/275/2022Ref:

To: Chief Executive Officer

Boursa Kuwait

Peace, Mercy and Blessings of Allah be upon you,

J^SLa j-L+ajj

ctoLaJI 4jjL»JI ‘LaLxJI I y LoJ_>| jj'LLj

2022 25 tljjLlj ajjjuJ.1 JtuuJ

Subject: Supplementary Disclosure 

Outcome of KFH Ordinary and Extra-Ordinary 

General Assemblies Convened on 25 July 2022
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With reference to the above, in line with Kuwait Finance 
House ‘KFH’ compliance with the requirements of Chapter 4 
‘Disclosure of Material Information’ of CMA Executive Bylaws 
Rulebook 10 (Disclosure and Transparency), and with 
reference to the previous disclosures concerning KFH’s 
potential acquisition of AUB - Bahrain, KFH would like to 
report the following:

• KFH Ordinary and Extra-Ordinary General Assemblies 
were convened on Monday 25 July 2022, at 12:30 pm and 
01:00 pm respectively at the Bank’s Headquarters, 
with 83.189% attendance.

• The Meetings were chaired by Mr. Hamad Abdulmohsen Al- 
Marzouq - Chairman of KFH’s BOD, in the presence of 
representatives of the Ministry of Commerce and Industry, 
external auditors, and Kuwait Clearing Company.
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Attached is Appendix (12) ‘Supplementary Disclosure Form’. A 
copy of the same has been submitted to CMA.

Best Regards, .j»ljX>yi Jpi-3 (Jj; *; lj I )>» ;

Shadi Zahran uL>—A3 ti-5'—“

AjJSuJL ^-U-oJoJI ^mJjjJIActing Group Chief Executive Officer
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Date Listed Company

25 July 2022 Kuwait Finance House (KFH) ■ '.llu lIuu

Disclosure Title

Outcome of KFH Ordinary and Extra-Ordinary 
General Assemblies Convened on 25 July 2022

4jjL»JI SjjLxJI <Lu».«aJI jjLu
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Previous Disclosure

Date Title ^Ldl

25 July 2022 Supplementary Disclosure J-a£U 202225

CMA Approval of the Capital Increase of KFH ^JjLu ,JLa SjLij (JUI ‘UiA ‘Lial

Developments That Occurred to The Disclosure Jx. J-^LseJ! < II

f 3-) Lq^-fcLqJL^I J-LuLuI cbaLxJI ^ AjjLxil d-UL^cJ1 Cj^LaX •

yuts. <UiUJI <Lc.LuJI ^Loj .2022 25 jJ,l

. jxLL L5U. SxLmJIj i^Ja 1 ,.-i i llj
.%83.189 wuLlj ..'-1 ■> cu-^_L

u^b " uMJ / wU-«JI ^xLox>^n ®

ajlalll 5jtbs o-° aaLwJI ..-i^c*-u Sjiaj

.<Uaal fi 0 It JaLLMaxJI ^w-;5 4x1 i .v-i II j

• KFH Ordinary and Extra-Ordinary General Assemblies 
were convened on Monday 25 July 2022, at 12:30 pm and 
01:00 pm respectively at the Bank’s Headquarters, 
with 83.189% attendance.

• The Meetings were chaired by Mr. Hamad Abdulmohsen Al- 
Marzouq - Chairman of KFH’s BOD, in the presence of 
representatives of the Ministry of Commerce and Industry, 
external auditors, and Kuwait Clearing Company.

The Financial Effect of The Occurring Developments

j* jbji 4^1 (JjjS •• Currently, there is no effect on KFH financial position.

j£L«j3 jJJi <Lli ^JU J JUI^U jZ* pit 
fc {jA CjLxojLx-L CjUta^LII jJLJI JLU

L^i Ax^lxx JX ^UaiVL ja ^-j-U ^xxli lil
JL ^Ix >Tx>l3 j*-** £>■* Ljl^UI jJL jj$a

.Ifyju 4^ui ^LL- ^ ^JjU.1 JU!oU^XLai ^13 ^>jjuU

Significant Effect on the financial position shall be mentioned if the material 
information can measure that effect, excluding the financial effect resulting from 
tenders or similar contracts.

If a Listed Company, which is a member of a Group, disclosed some material 
information related to it and has Significant Effect on other listed companies’ 
which are members of the same Group, the other companies’ disclosure 
obligations are limited to disclosing the information and the financial effect 
occurring to that company itself.

Kuwait Finance House
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SjjliJI eubljl ixJtAJtll

Outcome of
Ordinary General Assembly Meeting

Sharia Supervisory Board’s report on the acquisition of 
Ahli United Bank B.S.C., and the conversion of its 
businesses and subsidiary banks into Sharia 
compliance was heard and approved.

To review the Board’s report, and the attachments 
thereto. The letter dated 7 July 2022 of the Central Bank 
of Kuwait was read out. The assembly heard the 
presentation of Mr. Jassim Al-Saadoun, representative of 
Al-Shall, and Dr. Rasheed Al-Qenae, representative of 
KPMG, and approved the Board's report and the 
attachments.

To approve the Board of Directors' recommendation to 
approve the exchange ratio of one KFH share against 
2.695 shares of Ahli United Bank B.S.C.

jJ] 4j djuliJI jJ5-uy13 dJUil o taUeli,! ullLjJI

.SjLajxlj ^JLjxI
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Jjlia Jj^ajJI CjlU jJMb
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JjjUaJI S^LxJI 4.>.>a.5aJI jlji 4i-3l >11

^>5111 Jj^aiJI Cjlu ^bJk 2020jjLu 20 jjjtta Lfrd-a.~i-»j

j! SjliVI ^alyta 45LLfca J

iliUlja>VI 43IS’ iliilj ^b^V^ jjAAi jajlj <J 4 a Kj

.AJLLAlli 4_y>I^JI

To approve the report of in-kind assets valuation, carried 
out by one of the valuers approved by the Capital 
Markets Authority, regarding the increase of the issued 
and paid-up capital of the Kuwait Finance House.

To approve the Board of Directors’ recommendation to 
acquire shares representing up to 100% of the issued 
and paid-up capital of Ahli United Bank B.S.C., and to 
authorize the Board of Directors, or whoever it authorizes 
or assigns, to implement the acquisition, and to send the 
acquisition offer and fulfill the related procedures.

To approve the renewal of the Ordinary General 
Assembly’s decision issued at its meeting held on 20 
January 2020, regarding the listing of Kuwait Finance 
House in the Bahrain Bourse and to authorize the Board 
of Directors, or whoever it authorizes or assigns, to 
determine the implementation date of the listing decision 
and to take all required actions to implement it.

4jil»JI jA- 4^UJI 4jju»jtJI

Outcome of
Extra-Ordinary General Assembly Meeting

4J-LJI ' |Cj

.4a1£ 4jil >ilj 4jLii_y0> . Jjelil (jU^I

The Board of Directors’ report, as well as its attachments, 
on the acquisition of Ahli United Bank, B.S.C. was 
reviewed and approved.

To approve the Board of Directors’ recommendation to 
acquire shares representing up to 100% of the shares of 
Ahli United Bank B.S.C. by way of share swap at the 
exchange ratio of one KFH share against 2.695 shares of 
Ahli United Bank B.S.C., provided that the 
implementation of this decision is contingent upon the 
acquisition being by way of share swap at the ratio 
specified above, and to authorize the Board of Directors, 
or whoever it authorizes or assigns, to implement all 
relevant procedures, and to dispatch the acquisit on^’’ ^Vf 
offer and fulfill the related procedures.

1

(JJLjj ^11 Jj-cj

(j-t kiJ-uJi (jLa ^ %ioo
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y LooJ>l ^jLu

4j^LxJI cLoLxil ctoco-rcJI

Outcomes
Extra-Ordinary General Assembly Meeting

To approve the Board of Directors’ recommendation to 
increase the issued and paid-up capital of KFH by way of 
issuing a maximum of 4,200,000,000 (four thousand two 
hundred million) shares at the nominal value of the share 
(while authorizing the Board of Directors to dispose of 
the fractional shares), to allocate these shares to the 
shareholders registered in the shareholders register of 
Ahli United Bank B.S.C. on the day to be determined in 
accordance with the procedures for executing the 
acquisition at the exchange ratio of one KFH share 
against 2.695 shares of Ahli United Bank B.S.C., and to 
authorize the Board of Directors to determine the date of 
implementation of the decision, to issue the capital 
increase shares, and to take all necessary actions to 
implement the capital increase in light of the date 
specified by the Board of Directors to implement the 
acquisition.

It was approved to authorize the Board of Directors, or 
whoever it authorizes or assigns, to determine, following 
the actual implementation of the acquisition and without 
having to represent the matter to the Extra-Ordinary 
General Assembly, the number and value of the issued 
and paid-up capital shares and to amend article (8) of the 
Memorandum of Association and article (7) of the 
Articles of Association and to re-register the same in the 
Memorandum of Association, Articles of Association and 
ail official records in light of the actual number of shares 
issued to the shareholders of Ahli United Bank B.S.C.

JUI Sjljyi <Li9l^i,l

jlj^sj CluJ

4 a IL ((j^Ua (JvLaj <LsL3ji) 4,200,000,000 *^1

ij II J Sjla^ll «U-o_uiVI
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utu^SiI! £iu
Kuwait Finance House
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