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Group Chief Executive Officer

Date: 25  July 2022
Ref: 10/10/275/2022
To: Chief Executive Officer
Boursa Kuwait

Peace, Mercy and Blessings of Allah be upon you,

Subject: Supplementary Disclosure

Outcome of KFH Ordinary and Extra-Ordinary

General Assemblies Convened on 25 July 2022

Kuwait Finance House
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With reference to the above, in line with Kuwait Finance
House ‘KFH’ compliance with the requirements of Chapter 4
‘Disclosure of Material Information’ of CMA Executive Bylaws
Rulebook 10 (Disclosure and Transparency), and with
reference to the previous disclosures concerning KFH’s
potential acquisition of AUB - Bahrain, KFH would like to
report the following:

® KFH Ordinary and Extra-Ordinary General Assemblies
were convened on Monday 25 July 2022, at 12:30 pm and
01:00 pm respectively at the Bank’s Headquarters,
with 83.189% attendance.

® The Meetings were chaired by Mr. Hamad Abdulmohsen Al-
Marzouq - Chairman of KFH’s BOD, in the presence of
representatives of the Ministry of Commerce and Industry,
external auditors, and Kuwait Clearing Company.

Attached is Appendix (12) ‘Supplementary Disclosure Form’. A
copy of the same has been submitted to CMA.

Best Regards,

Shadi Zahran

e "l GusSI gl iy r Laymg eodlel ggumsll ) 55LaNL

oo (sl Slaglall e 7Lad¥l) mlll Jasll ldlaze, a0

Slsl Ad Liuaull AU e (Adlasdly 7 Ladyl) il GLsTl

il e Jarell iy Slgmialy Lolill Aalall cil>Ladyl 1y JUWI

b Loy iy iy oyl - aall aY)

s Logeloinl lind Zuslall i Lolall Aalall Apnazdl Sudc ©
e Aol debudl ales § <3y 2022 gulgs 25 (381 glI cas¥l
el gt 31y a0 J1oall e Tyl B 91 bl T pls cisaaid
%83.189 iy jg4a> Al

s sy - Bgill Gl e s / ! (elain¥l wiys @
8yLamll 8,139 oo HS Jlas Boluad | sguazmsg ¢ fugSI sgaid| by 3,1
Aoliell 40gSI1 A8, dly Sbluced| (23] pag delivally

935 (o5 By 1ia .(12) o3, Goekeld a8y " JaSUl 7 Lad¥1" 7 3505 oK) 3810
A By JWI 3 gl 2iin /Bl

plASY! 3L Jgudy | glindsy

Oly—a3 ‘_5:\_23

Acting Group Chief Executive Officer
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Kuwait Finance House

KUWAIT FINANCE HOUSE, KSCP | State of Kuwait Headquarters
Trade Registration No 26066 | Authorized Capital KD 1,348,570,712.700
Issued and Paid up Capital KD 928,570,712.700
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Kuwait Finance House (KFH)

Appendix (12)

Supplementary Disclosure Form

Outcome of KFH Ordinary and Extra-Ordinary

General Assemblies Convened on 25 July 2022
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Outcome of

Ordinary General Assembly Meeting

Sharia Supervisory Board’s report on the acquisition of
Ahli United Bank B.S.C., and the conversion of its
businesses and subsidiary banks into Sharia
compliance was heard and approved.

To review the Board’s report, and the attachments
thereto. The letter dated 7 July 2022 of the Central Bank
of Kuwait was read out. The assembly heard the
presentation of Mr. Jassim Al-Saadoun, representative of
Al-Shall, and Dr. Rasheed Al-Qenae, representative of
KPMG, and approved the Board's report and the
attachments.

To approve the Board of Directors' recommendation to
approve the exchange ratio of one KFH share against
2.695 shares of Ahli United Bank B.S.C.

To approve the report of in-kind assets valuation, carried
out by one of the valuers approved by the Capital
Markets Authority, regarding the increase of the issued
and paid-up capital of the Kuwait Finance House.

To approve the Board of Directors’ recommendation to
acquire shares representing up to 100% of the issued
and paid-up capital of Ahli United Bank B.S.C., and to
authorize the Board of Directors, or whoever it authorizes
or assigns, to implement the acquisition, and to send the
| acquisition offer and fulfill the related procedures.

To approve the renewal of the Ordinary General
| Assembly’s decision issued at its meeting held on 20
January 2020, regarding the listing of Kuwait Finance
House in the Bahrain Bourse and to authorize the Board
of Directors, or whoever it authorizes or assigns, to
determine the implementation date of the listing decision
and to take all required actions to implement it.

g leix | mlis
aslall doladl Aozl g Lozl
e Sgmiwdl g 9 yda Oldy Ay il 48,00 Qa5 a5 glow o3
JI 4 aaladl aadly allesl gy oop. b il | ‘elaill Ll
-e3beielg dradludl das, il P\S.»i o a3l gie Jlesl

eliy QS 5955 oz 43LEd pag Byl 5¥) udowa yud3 e pIYI o3
ooyl Ll caaatuly (2022 sudgs 7 70501 g3 cuesdl
oo pdll (o pally JLad! s Oguasd! gl /ieud! (oo purall
bl g @ pl @ o SLALWLS Jies SUEN uady 5 / gl

408 o Byl Y1 pulma i35 e Hra]

ol Jume slarels 3yla¥l pulme dogs e dadl gl coas
Jilie GugSTl ugatdl ity ool (30 imrly e Ly Jalall
wpeb il a1 i) el (0 g 2.695

al b oo 03 gl Adead! Jguo sl slaie] e 4a81 o
JUI oy 8oy ol JUI Blgwel Aa (o cueiall cnesall
(G998 gl Cend £ 93ully sl

Jie el e 3 gmiadly 8,081 udzms B g5 e 23] ol el
azeill ol clill £93ullg susall JUI aly sl (10 %100 G
Judis 3 4 ol dungdy (e of Byl0¥ ulzme (s cope b
Wl 3lmly Memiwdl golidl (ol Jlaly 3lsziuyl
U AU clel 21

G osball agalall Aalall Zuaamdl )3 s e 4881 LI cis
GooSIl Jsguidl iy 7153k polielly 2020 5y 20 sl Les Loz |
3l ngds e ol B)18¥1 ulme asgdly (ppdl AS0as Buo5r &
Slelya¥l W 3lasl g zlo¥l 58 dedls als dass § a0
i Al gl

Outcome of

Extra-Ordinary General Assembly Meeting

| The Board of Directors’ report, as well as its attachments,
| on the acquisition of Ahli United Bank, B.S.C. was
reviewed and approved.

| To approve the Board of Directors’ recommendation to
acquire shares representing up to 100% of the shares of
Ahli United Bank B.S.C. by way of share swap at the
exchange ratio of one KFH share against 2.695 shares of
Ahli United Bank B.S.C., provided that the
implementation of this decision is contingent upon the
acquisition being by way of share swap at the ratio
specified above, and to authorize the Board of Directors,
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or whoever it authorizes or assigns, to implement

relevant procedures, and to dispatch the acquisit ?V'

offer and fulfill the related procedures.
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Outcomes

Extra-Ordinary General Assembly Meeting

To approve the Board of Directors’ recommendation to
increase the issued and paid-up capital of KFH by way of
issuing a maximum of 4,200,000,000 (four thousand two
hundred million) shares at the nominal value of the share
(while authorizing the Board of Directors to dispose of
the fractional shares), to allocate these shares to the
shareholders registered in the shareholders register of
Ahli United Bank B.S.C. on the day to be determined in
accordance with the procedures for executing the
acquisition at the exchange ratio of one KFH share
against 2.695 shares of Ahli United Bank B.S.C., and to
authorize the Board of Directors to determine the date of
implementation of the decision, to issue the capital
increase shares, and to take all necessary actions to
implement the capital increase in light of the date
specified by the Board of Directors to implement the
acquisition.

It was approved to authorize the Board of Directors, or
whoever it authorizes or assigns, to determine, following
the actual implementation of the acquisition and without
having to represent the matter to the Extra-Ordinary
General Assembly, the number and value of the issued
and paid-up capital shares and to amend article (8) of the
Memorandum of Association and article (7) of the

| Articles of Association and to re-register the same in the

Memorandum of Association, Articles of Association and
all official records in light of the actual number of shares
issued to the shareholders of Ahli United Bank B.S.C.
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